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12 Pebruary 1958
MEMORANDUM FOR THE RECOID .
BUBJECT: Bonding of Certain Agsncy Rplayoes

1. In acoordance with a note placed on an offiaial routing slip ?
by the Office of the Deputy DMrector (Suport), en appointment vas made |
with Mr. Camon, Chief Disbursing Officer, U.S. Treasury, to ascertain

the prexium cost jaid by other govermmnt egencies for a comparable boad
coverage. In reviowing Trewsury's reccrds on band coverage by other

sovermeent departmts and agenciss, 1t wes ot possible to maks compurie

sons, as the bonding ompenies sulmitted bide on an over-all basis for

each agency, and the costs vere not Weoken down by position titles o

mounts covering sach position. However, Mr. Camnon mede telephone calls

t0 severul agenclies and obtained the following informmtion on bond prestl~

wt cost per thousand per ammm:

Pederul Housing .65 per thousand per anmum.

Veteruns Administration .A4l2 per thousend per enmm.

International Cooparation Administretion .51 per
thousand per anmm (both domestic and foreign).

2. The lowest bid submitted Ly the Indemiity Inewrsnce Company of
Horth Americe thoough the Melaughlin Company bty M. T. 8. Clark, Msnager,
Bond Deyertment, amamts to .54 per thousend for domestic and .72 per
thousand for forelgn per amnm.

3. It wvas 20t possible to get any breakdown on bond presdum costs
pald by State Depurtment, since the bond premium was stated in the total
amount for all of Btate's some 22,000 esployees.

k. Due to the type and nature of this Agency's oparations, the
domestic rates aypear to Le in line with that patd Ly other government
agencies, however, the foreign rate seems a little high which may be due
to the fact that no informmtion about foredgn operstions is submitted to
the bonding occwgpany.
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